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GST Briefing

GST and Credit Unions

Credit unions are required to pay user-charges for their regulation.

It appears that John Howard’s GST would be imposed on those charges.  Since Credit Unions are to be input taxed under the GST, they would not be able to claim any rebates of that money.

That’s bad news for all credit union members.  Credit unions are non-profit organisations, so higher costs for credit unions would leave them with no alternative but to pass on that cost to their members.

Exactly the same situation faces Australia’s superannuation funds.

John Howard’s GST gets at you in a myriad of ways – many of them well hidden.

And this is on top of the added costs the GST will impose for financial institutions!

