DRAFT MEDIA RELEASE

LABOR TO INCREASE FUNDING FOR DISASTER RELIEF – 

THROUGH TELSTRA PROFITS
Labor will commit an additional $17 million each year to natural disaster relief, [Insert name of candidate], Labor candidate for [Insert name of seat] said today.

“This commitment will be funded from the Telstra Reward Fund which Labor will move to establish in its first 100 days in office.

The Budget presently provides $33 million each year towards natural disaster relief. A large part of these funds are paid out as partial reimbursement for the relief of personal hardship and distress and the repair and restoration of essential State and Local Government infrastructure.

“Labor will commit additional funds to bring the natural disaster relief budget up to $50 million each year,” [Insert name of candidate] said.

“This will allow the relief budget to also focus on assisting victims who find their insurance does not cover the particular disaster suffered.  This has been a growing problem especially in regional Australia.

“This initiative is the very first to benefit from Labor’s newly announced Telstra Reward Fund.

Commencing next year and every year thereafter, 35% of Telstra’s dividend to the Government will be paid automatically into the Telstra Reward Fund, to be used exclusively for science and technology, regional infrastructure and job creation.

The Fund will be explicitly used to secure funding for natural disaster relief.

“This Fund, and Labor’s new commitment to natural disaster relief, will make absolutely clear the choice facing Australians on Telstra.

“The Coalition will fully sell Telstra and lose forever the substantial rewards Telstra earns for the taxpayer.

“Labor will retain Telstra, and ensure that Australian taxpayers - the owners of Telstra – receive a tangible reward in the form of a dedicated Reward Fund which will fund science and technology, regional infrastructure and job creation for future generations of Australians, [Insert name of candidate] said.
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